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A copy of this First Supplementary Prospectus dated 5 May 2025 together with
the Prospectus dated 12 July 2023 for MAMG Global Dividend Fund (“the
Fund”) have been registered with the Securities Commission Malaysia, who
takes no responsibility for their contents. Registration of this First
Supplementary Prospectus dated 5 May 2025 does not indicate that the
Securities Commission Malaysia recommends the Units or assumes
responsibility for the correctness of any statement made, opinions expressed
or reports contained in the Prospectus dated 12 July 2023 and this First
Supplementary Prospectus dated 5 May 2025.

THE FUND IS NOT A CAPITAL GUARANTEED FUND OR A CAPITAL PROTECTED FUND.

INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS FIRST
SUPPLEMENTARY PROSPECTUS DATED 5 MAY 2025 WHICH IS TO BE READ TOGETHER WITH
THE PROSPECTUS DATED 12 JULY 2023. IF IN DOUBT, PLEASE CONSULT A PROFESSIONAL
ADVISER.

FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH SHOULD BE CONSIDERED BY
PROSPECTIVE INVESTORS, SEE “RISK FACTORS” COMMENCING ON PAGE 6 OF THE
PROSPECTUS DATED 12 JULY 2023.



Responsibility Statement

This First Supplementary Prospectus has been reviewed and approved by the directors of
Maybank Asset Management Sdn Bhd and they collectively and individually accept full
responsibility for the accuracy of the information. Having made all reasonable enquiries, they
confirm to the best of their knowledge and belief, that there are no false or misleading
statements, or omission of other facts which would make any statement in this First
Supplementary Prospectus false or misleading.

Statements of Disclaimer
The Securities Commission Malaysia (“SC”) has authorised the MAMG Global Dividend Fund and
a copy of this First Supplementary Prospectus has been registered with the SC.

The authorisation of the MAMG Global Dividend Fund, and registration of this First
Supplementary Prospectus, should not be taken to indicate that the SC recommends the MAMG
Global Dividend Fund or assumes responsibility for the correctness of any statement made,
opinion expressed or report contained in the Prospectus dated 12 July 2023 and this First
Supplementary Prospectus.

The SC is not liable for any non-disclosure on the part of the Manager responsible for the MAMG
Global Dividend Fund and takes no responsibility for the contents in this First Supplementary
Prospectus. The SC makes no representation on the accuracy or completeness of this First
Supplementary Prospectus, and expressly disclaims any liability whatsoever arising from, or in
reliance upon, the whole or any part of its contents.

INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE MERITS AND RISKS OF
THE INVESTMENT. IF INVESTORS ARE UNABLE TO MAKE THEIR OWN EVALUATION, THEY ARE
ADVISED TO CONSULT PROFESSIONAL ADVISERS.

Additional Statements

Investors should note that they may seek recourse under the Capital Markets and Services Act
2007 for breaches of securities laws including any statement in this First Supplementary
Prospectus that is false, misleading, or from which there is a material omission; or for any
misleading or deceptive act in relation to this First Supplementary Prospectus or the conduct
of any other person in relation to the Fund.

The MAMG Global Dividend Fund will not be offered for sale in the United States of America,
its territories or possessions and all areas subject to its jurisdiction, or to any U.S. Person(s).
Accordingly, investors may be required to certify that they are not U.S. Person(s) before making
an investment in the MAMG Global Dividend Fund.

The Fund is not a capital protected or capital guaranteed fund.

THE MAMG GLOBAL DIVIDEND FUND MAY DECLARE DISTRIBUTION OUT OF CAPITAL AND
INVESTORS SHOULD BE AWARE THAT THE CAPITAL OF THE FUND WILL BE ERODED WHEN
THE FUND DECLARES DISTRIBUTION OUT OF CAPITAL AS THE DISTRIBUTION IS ACHIEVED BY
FORGOING THE POTENTIAL FOR FUTURE CAPITAL GROWTH AND THIS CYCLE MAY CONTINUE
UNTIL ALL CAPITAL IS DEPLETED.

This First Supplementary Prospectus is dated 5 May 2025 and must be read together
with the Prospectus dated 12 July 2023.
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1. Amendment to “Chapter 2 - Corporate Directory” on page 4 of the Prospectus

The information on the registered office and business office of the Trustee is hereby
deleted in its entirety and replaced with the following:

REGISTERED OFFICE AND Level 13, Menara 1 Sentrum,

BUSINESS OFFICE 201, Jalan Tun Sambanthan, Brickfields,
50470 Kuala Lumpur
Tel No: 03 - 2382 4288
Fax No: 03 - 2382 4170

2. Amendment to Section 3.1 - The Fund Information in “Chapter 3 - Fund Information”
on page 9 of the Prospectus

The information on item (a) of liquidity risk management under risk management
strategies is hereby deleted in its entirety and replaced with the following:

monitor the Fund’s net flows against redemption requests during normal and adverse
market conditions to manage the liquidity of the Fund in meeting redemption requests
from Unit Holders. Redemption coverage ratio is one of our key risk indicators whereby
liquidity risk is monitored based on historical redemption patterns and scenarios,
allowing the Fund to proactively identify and mitigate liquidity risk; and/or

3. Amendment to Section 3.1 - The Fund Information in “Chapter 3 - Fund Information”
on pages 10 - 11 of the Prospectus

The information on note (1) of mode of distribution is hereby deleted in its entirety and
replaced with the following:

If the bank transfer remained unsuccessful and unclaimed for 6 months, the unclaimed
income distribution will be reinvested into the Fund within 30 Business Days after the
expiry of the 6 months period based on the prevailing NAV per Unit on the day of the
reinvestment if the Unit Holders still hold Units of the Fund. If the Unit Holders no
longer hold any Units of the Fund, we will deal with the unclaimed income distribution
in accordance with the requirements of the Unclaimed Moneys Act, 1965 (as amended
by the Unclaimed Moneys (Amendment) Act 2024).

4. Amendment to Section 3.2 -Information of the Target Fund in “Chapter 3 - Fund
Information” on page 15 of the Prospectus

The information on the second and third paragraphs of investment policy and strategy of
the target fund are hereby deleted in their entirety and replaced with the following:

Second paragraph

At least 51% of assets are invested in companies with positive environmental and/or
social characteristics that follow good governance practices as measured through the
Investment Manager's proprietary ESG scoring methodology and/or third party data. The
Target Fund invests at least 20% of assets excluding Ancillary Liquid Assets, deposits
with credit Institutions, money market instruments, money market funds and derivatives
for efficient portfolio management, in Sustainable Investments, as defined under SFDR,
contributing to environmental or social objectives.

This First Supplementary Prospectus is dated 5 May 2025 and must be read together
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Third paragraph

The Target Fund excludes certain sectors, companies / issuers or practices from the
investment universe based on specific values or norms-based screening policies. These
policies set limits or full exclusions on certain industries and companies based on
specific ESG criteria and/or minimum standards of business practice based on
international norms. To support this screening, it relies on third party provider(s) who
identify an issuer’s participation in or the revenue which they derive from activities that
are inconsistent with the values and norms based screens. Third party data may be
subject to limitations in respect of its accuracy and / or completeness.

5. Amendment to “Chapter 4 - Fees, Charges and Expenses” on page 22 of the
Prospectus

The last paragraph in Chapter 4 is hereby deleted in its entirety and replaced with the
following:

There are fees and charges involved and you are advised to consider the fees and
charges before investing in the Fund.

You may be subjected to higher fees arising from the layered investment structure
of a feeder fund.

The actual annual management fee and annual trustee fee are available on our
website at https://www.maybank-am.com.my/list-of-funds under the “View Fund”
section for each Class of the Fund.

6. Amendment to Section 5.14 - Distribution of Income in “Chapter 5 - Transaction
Information” on page 31 of the Prospectus

The information on note (1) of mode of distribution is hereby deleted in its entirety and
replaced with the following:

If the bank transfer remained unsuccessful and unclaimed for 6 months, the unclaimed
income distribution will be reinvested into the Fund within 30 Business Days after the
expiry of the 6 months period based on the prevailing NAV per Unit on the day of the
reinvestment if the Unit Holders still hold Units of the Fund. If the Unit Holders no
longer hold any Units of the Fund, we will deal with the unclaimed income distribution
in accordance with the requirements of the Unclaimed Moneys Act, 1965 (as amended
by the Unclaimed Moneys (Amendment) Act 2024).

7. Amendment to Section 7.1 - Background of the Trustee in “Chapter 7 - The Trustee”
on page 34 of the Prospectus

The information on the first paragraph of background of the trustee is hereby deleted in
its entirety and replaced with the following:

TMF Trustees Malaysia Berhad was incorporated in Malaysia on 1 April 2003 under the
Companies Act 1965 (now known as Companies Act 2016) and registered as a trust
company under the Trust Companies Act 1949 on 9 October 2003. Its registered and

This First Supplementary Prospectus is dated 5 May 2025 and must be read together
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business address is at Level 13, Menara 1 Sentrum, 201, Jalan Tun Sambanthan,
Brickfields, 50470 Kuala Lumpur.

8. Amendment to Section 8.7 - Termination of the Fund in “Chapter 8 - Salient Terms
of the Deed” on page 40 of the Prospectus

The information on item (c) of first paragraph of procedures for termination of the Fund
is hereby deleted in its entirety and replaced with the following:

in relation to any monies held by the Trustee that remains unclaimed after two (2) years,
transfer such monies to the Registrar of Unclaimed Moneys, in accordance with the
requirements of the Unclaimed Moneys Act 1965 (as amended by the Unclaimed Moneys
(Amendment) Act 2024).

9. Amendment to “Chapter 9 - Conflict of Interest and Related Party Transactions” on
page 42 of the Prospectus

The information on related party transactions is hereby deleted in its entirety and
replaced with the following:

Save as disclosed below, there are no existing or proposed related party transactions
involving the Fund, us as the manager, the Trustee and/or persons connected to them
as at 30 November 2024:

Name of Part Name of Related Party and Existing / Potential Related
y Nature of Relationship Party Transaction
The Manager Maybank Distributor:

The Manager is wholly-owned | Maybank has been appointed as
by Maybank Asset Management | one of the Manager’s institutional
Group Berhad (“MAMG”). | unit trust scheme advisers.

MAMG is wholly owned by
Maybank. Delegate:

The Manager has delegated its
back office functions (i.e. the
fund accounting and valuation
function and maintenance of the
register of Unit Holders) to
Maybank  Securities  Solutions
which is a unit within Maybank.

MAMG Delegate:

The Manager is wholly-owned | The Manager has delegated its

by MAMG. back office functions (i.e.
finance, performance attribution,
administration, legal,

compliance, corporate secretarial
services, strategy and project

This First Supplementary Prospectus is dated 5 May 2025 and must be read together
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management office and risk
management) to MAMG.

Maybank Shared Services Sdn | Delegate:
Bhd
The Manager has delegated its
Maybank Shared Services Sdn | information technology function
Bhd is wholly-owned by | to Maybank Shared Services Sdn
Maybank. Bhd.

10. Amendment to “Chapter 9 - Conflict of Interest and Related Party Transactions” on
page 43 of the Prospectus

The information on item (b) in the fifth paragraph of policies on dealing with conflict of
interest situations is hereby deleted in its entirety and replaced with the following:

prohibition of employees involved in share trading on the stock market, from trading in
the open market in their private capacity, except with prior approval of the chief
executive officer and compliance officer, or for the purpose of disposing shares in
quoted limited companies acquired through sources permitted by us;

11. Amendment to “Chapter 10 - Additional Information” on page 44 of the Prospectus

The information on unclaimed monies is hereby deleted in its entirety and replaced with
the following:

Any monies payable to Unit Holders which remain unclaimed for two (2) years will be

handled in accordance with the requirements of the Unclaimed Moneys Act, 1965 (as
amended by the Unclaimed Moneys (Amendment) Act 2024).

12. Amendment to “Chapter 10 - Additional Information” on page 45 of the Prospectus

The information on items (i) and (ii) of customer information service are hereby deleted
in their entirety and replaced with the following:

(1) Complaints Bureau, FIMM via:

. Tel No: 03 - 7890 4242

. Email: complaints@fimm.com.my

. Online complaint form: www.fimm.com.my

. Letter: Complaints Bureau
Legal & Regulatory Affairs
Federation of Investment Managers Malaysia
19-06-1, 6™ Floor Wisma Capital A
No. 19, Lorong Dungun
Damansara Heights
50490 Kuala Lumpur.

(i1) Financial Markets Ombudsman Service (FMOS) via:
. Tel No: 03 - 2272 2811
. FMOS Dispute Form: https://www.fmos.org.my/en/
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. Letter: Financial Markets Ombudsman Service
Level 14, Main Block Menara Takaful Malaysia
No. 4, Jalan Sultan Sulaiman
50000 Kuala Lumpur.

[The remainder of this page is intentionally left blank]
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13. Amendment to “Chapter 12 - Taxation Adviser’s Letter” on pages 47 - 55 of the
Prospectus

The taxation adviser’s letter is hereby deleted in its entirety and replaced with the

following:
Ermst & Young Tax Consullants Sdn. Bhd. Tel: +603 7495 8000
EY 193301002487 (1797351 Fax: +803 2095 5332 (General line}
$3T ID: W10-1808-31044478 +603 2095 7043
Shape the future Level 23A Menara Milenium &y.com

Jalan Damanlela,
Pusat Bandar Damangara
50490 Kuata Lumpur Malaysia

with confidence

Taxation adviser’s letter in respect of the taxation
of the unit trust fund and the unit holders
(prepared for inclusion in this First Supplementary Prospectus)

ernst & Young Tax Consultants Sdn Bhd 23 December 2024
Level 23A Menara Milenium

Jalan Damanlela

Pusat Bandar Damansara

50490 Kuala Lumpur

The Board of Directors

Maybank Asset Management Sdn. Bhd.
Level 12, Tower C

Dataran Maybank

No. 1, Jalan Maarof

59000 Kuala Lumpur

Dear Sirs
Taxation of the unit trust fund and unit holders

This letter has been prepared for inclusion in this First Supplementary Prospectus in
connection with the offer of units in the unit trust known as MAMG Global Dividend Fund
(hereinafter referred to as “the Fund™).

The purpose of this letier is to provide prospective unit holders with an overview of the impact
of faxation on the Fund and the unit hoiders. '

Taxation of the Fund

The taxation of the Fund is subject to the provisions of the Malaysian Income Tax Act 1967
(MITA), particularly Sections 61 and 63B.

Subject to certain exemptions, the income of the Fund comprising profits and other
investment income derived from or accruing in Malaysia after deducting tax allowable
expenses, is subject to Malaysian income tax at the rate of 24% with effect from the year of
assessment 2016.

Tax allowable expenses would comprise expenses falling under Section 33(1) and Section 63B
of the MITA. Section 33(1) permits a deduction for expenses that are wholly and exclusively
incurred in the production of gross income, In addition, Section 63B allows unit trusts a

Amamiar firm ¢f 2mei % foung Gleba: Linitad
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deduction for a portion of other expenses (referred to as "permitted expenses™) not directly
related to the production of income, as explained below,

“Permitted expenses” refer to the following expenses incurred by the Fund which are not
deductibie under Section 33(1) of the MITA:

the manager's remuneration,

maintenance of the register of unit holders,

share registration expenses,

secretarial, audit and accountiing fees, telephone charges, printing and stationery costs
and postage.

r v v v

These expenses are given a partial deducfion under Section 63B of the MITA, based on the
following formula:

Ax B

4C
where A s the total of the permitted expenses incurred for that basis period;

B is gross income consisting of dividend!, interest and rent chargeable to tax for
that basis period; and

C is the aggregate of the gross income consisting of dividend' and interest
(whether such dividend or interest is exempt or not) and rent, and gains made
from the realisation of investments (whether chargeable to tax or not) for that
basis period,

provided that the amount of deduction io be made shall not be less than 10% of the total
permitted expenses incurred for that basis period.

L Pursuant to Section 15 of the Finance Act 2011, with effect from the year of assessment 2011, dividend income
is deemed to include income distributed by a unit trust which includes distributions from Real Estate Investment
Trusts.

Amemkar fiem of Est & Young Slebal Limitad
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Exempt income
The following income of the Fund is exempt from income tax:
> Malaysian sourced dividends
All Malaysian-sourced dividends should be exempt from income tax.
4 Malaysian sourced interest

(i) interest from securities or bonds issued or guaranteed by the Government of
Malaysia;

(iy interest from debentures or sukuk, other than convertible loan stock, approved or
authorized by, or lodged with, the Securities Commission;

(i) interest from Bon Simpanan Malaysia issued by Bank Negara Malaysia;

(iv)  interest derived from Malaysia and paid or credited by banks licensed under the
Financial Services Act 2013 or the Islamic Financial Services Act 20137,

W interest derived from Malaysia and paid or credited by any development financial
institution prescribed under the Development Financial Institutions Act 2002%;

(vi)  interest from sukuk originating from Malaysia, other than convertible loan stock,
issued in any currency other than Ringgit and approved or authorized by, or
lodged with, the Securities Commission or approved by the Labuan Financial
Services Authority (LFSA)®; and

(vii)  interest which is specifically exempted by way of statutory orders or any other
specific exemption provided by the Minister.
> Discount

Tax exemption is given on discount paid or credited to any unit trust in respect of
investments as specified in items (i), (ii) and (iii) above.

2 Effective from 1 January 2019, the income tax exemption for a unit trust fund, pursuant to Paragraph 35A,
Schedule & of the Income Tax Act, 1967 shail not apply to a wholesale fund which is a money market fund.

3 tffective from the year of assessment 2017, the exemption shall not apply to interest paid or credited to a
company in the same group or interest paid or credited to a bank licensed under the Financial Services Act 2013
or the Islamic Financial Services Act 2013; or a development financial institution prescribed under the
Deveiopment Financial Institutions Act 2002.

A membar Frm of Ems) & Young Globai Limtad
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Foreign-sourced income (FSI)

Pursuant to the Finance Act 2021, income derived by a resident person from sources outside
Mafaysia and received in Malaysia from 1 January 2022 will no longer be exempt from tax.
Based on the Malaysian Inland Revenue Board's “Guidelines on Tax Treatment in Relation to
Income Received from Abroad (Amendment)” updated on 20 June 2024, the term “received
in Malaysia” means transferred or brought into Malaysia, either by way of cash? or electronic
funds transfer®.

FS! received in Malaysia during the transitional period from 1 January 2022 to 30 June 2022
will be taxed at 3% of gross. From 1 July 2022 onwards, FSl received in Malaysia will be taxed
at the prevailing tax rate(s) of the taxpayer and based on applicable tax rules. Bilateral or
unilateral tax credits may be allowed if the same income has suffered foreign tax®, and where
relevant conditions are met.

The Income Tax (Unit Trust in relation to Income Received In Malaysia from Outside Malaysia)
{Exemption) Order 2024 [P.U.{A) 250] has been issued to exempt a "qualifying unit trust"”
from the payment of income tax in respect of gross income frorm all sources of incorne under
Section 4 of the MITA (including capital gains classified under Section 4(aa)), which is
received in Malaysia from cutside Malaysia.

This exemption applies to FSl received in Malaysia from 1 January 2024 to 31 December
2026, subject to the following conditions being complied with by the qualifying unit trust or
the management company?® of the qualifying unit trust:

* Theincome received in Malaysia has been subject to tax of a similar character to income
tax under the laws of territory from which the income arose; and

» The highest rate of tax of a similar character to income tax under the law of that territory
at that time is not fess than 15%.

OR

4 *Cash” in this context is defined as banknotes, coins and cheques.

% "Electronic funds transfer” means bank transfers (e.q., credit or debit transfers), payment cards (debit card,
credit card and charge card}, efectronic money, privately-issued digital assets (e.qg., crypto-assets, stablecoins)
and central bank digital currency.

& “Foreign tax” includes withholding tax

T *Qualifying unit trust™ in this context means a unit trust resident in Malaysia that is:

(a) managed by a management company;

(b} has income received in Malaysia from outside of Malaysia; and

{c) does not include a unit trust which is approved by the Securities Commission as Real Estate Investment Trust
or Property Trust Fund listed on Bursa Malaysia.

® “Management company” means a company licensed by the Securities Commission by which or on whose behalf a

unit of a qualifying unit trust -
&) has been or is proposed to be issued, or offered for subs¢ription or purchase; or
b} in respect of which an invitation to subscribed or purchase has been made.
and includes any person for the time being exercising the functions of the management company.
A membar drmof Emstd Young Glokal Lindted
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+  The management company of the qualifying unit trust shall employ an adequate number of
employees in Malaysia and incur an adequate amount of operating expenditure in
Malaysia.

The exemption will not apply te a unit trust carrying on the business of banking, insurance or
sea or air transport.

Gains from the realisation of investments

Pursuant to the F nce (No. 2) Act 2023 (“Finance Act™), gains from the realisation of
investments by a unit trust would no longer be exempt from tax. Pursuant to Section 61(1)b)
of the MITA, gains arising from the realisation of investments shall be treated as income of a
unit trust under Section 4(aa) of MITA, provided that such gains are not related to real
property as defined in the Reai Property Gains Tax Act 1976, Section 4(aa) provides that
gains or profits from the disposal of a capital asset are to be treated as a class of income. The
tax imposed on such income under the MITA is commonly referred to as "capital gains tax"
(CGT).

Based on the MITA, the following will be subject to Malaysian CGT:

Capital assets situated in Malaysia

a) Gains or profits from the disposal of shares of a company incorporated in Malaysia not
listed on the stock exchange (including any rights or interests thereof) owned by a
company, limited liability partnership, trust body or co-operative society

b) Gains or profits, accruing to a company, limited liability partnership, trust body or ceo-
operative society, on the disposal of shares in foreign incorporated controlled companies
deriving value from real property in Malaysia, as determined based on the relevant
provisions of the MITA.

Capital assets situated outside Malaysia

¢) Gains or profits from the disposal of movable or immovable property situated outside
Malaysia including any rights or interests thereof. Such gains wiil only be subject to tax
when the gains are received in Malaysia.

Nofe:

Pursuant to the Income Tax (Exemption) (No.3) Order 2024 [P.U.(A) 75], a trust body is
exempted from payment of income tax in respect of gains or profits from the disposal of
capital asset arising from outside Malaysia which is received in Malaysia. This exemption
applies for such disposals from 1 January 2024 to 31 December 2026 subject to the
following conditions being complied with by the trust body:

» employ an adequate number of employees in Malaysia with necessary gualifications to
carry out the specified economic activities in Malaysia; and

A memoer S af Emst & Young Global Limitsd
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» incur an adequate amount of operating expenditure for carrying out the specified
economic activities in Malaysia.

Note that this exemption order applies to companies, limited liability partnerships, co-
operative societies and trust bodies, whilst the (Income Tax (Unit Trust in relation to Income
Received in Malaysia from Outside Malaysia) (Exemption) Order 2024 [P.U.{A) 250] (as
referred above) applies specifically to qualifying unit trusts.

The Finance Act provides an effective date of 1 January 2024 for the above changes to the
MITA. However, pursuant to the Income Tax (Exemption) (No. 7) Order 2023 [P.U.(A) 410]
and the Income Tax (Exemption) (No. 2) Order 2024 [P.U.(A) 571, taxpayers, including a trust

. bedy, are exempted from the payment of income tax in respect of any gains or profits
received from the disposal of capital assets situated in Malaysia (see ttem (a) and (b) ahove)
where such disposals occur between 1 January and 29 February 2024.

In addition to the above, the Income Tax (Unit Trust) (Exemption) Order 2024 [P.U.(A) 249]
exempts a qualifying unit trust® resident in Malaysia from the payment of income tax in
respect of any gains or profit received from the disposal of shares of a company incorporated
in Malaysia which is not listed on the stock exchange and from the disposal of shares under
section 15C of the MITA where such disposals occur between 1 January 2024 to 31
December 2028.

The exemption will not apply to gains or profits from the disposals of capital asset that fall
under Section 4(a) of the MITA, as business income.

CGT rates
As noted above, various tax exemptions are available to a qualifying unit trust. For

completeness, if exemptions did not apply, the relevant tax rates of the gains of the disposal
of capital assets are as below:

M. VIS al UL LaPILGT dIdeid JELaLeU 1] IVIaIay aia sl

was acquired before 1 January 2024

» On chargeable income of the disposal 10%
*  On gross disposal price 2%

B. Disposal of capital assets situated in Malaysia which
was acquired after 1 January 2024

*»  Onchargeable income of the disposal 10%

? *Qualifying unit trust” in this context does not include a unit trust which is approved by the Securities Commission
as a Real Estate Investment Trust or Property Trust Fund listed on Bursa Malaysia.

Amember frm of Emst & Young Giobai Limiled
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e
L LIDPUDHE U LAl dD2ELD 2ILUdLEU UULSIUE IyididYsid
* On chargeabile income of the disposal 24%
(prevailing tax rate of a unit
trust)

Implementation of Sales and Service Tax ("SST'™)

Sales and Service Tax ("SST") was re-introduced effective 1 September 2018, Saies Tax of
10% {most common rate) or 5% is charged by Malaysian manufacturers of taxable goods or
upon importation into Malaysta of such taxable goods, unless specifically exempted under the
Sales Tax (Goods Exempted From Tax) Order 2018. Service Tax is charged on certain
prescribed taxable services performed by taxable persons as stipulated under Service Tax
Regulations 2018. The input tax recovery mechanism under the previous GST regime does not
apply to SST. Therefore, any SST incurred is not recoverable and will form a cost element for
businesses.

Based on the Service Tax Regulations 2018, a unit trust fund is neither regarded as a taxable
person nor as providing taxable services and is therefore not liable for SST reqistration.
Where the Fund incurs expenses such as management fees, the management services
provided by asset and fund managers who are licensed or registered with Securities
Commission Malaysia for carrying out the requlated activity of fund management under the
Capital Markets and Services Act 2007, are specifically excluded from the scope of Service
Tax. As for other fees, such as trustee fees and other administrative charges, these may be
subject to service tax® provided they fall within the scope of service tax (i.e. are provided by
a “taxable person”, who exceeds the required annual threshold (in most cases RM 500,000
per annum) and the services qualify as “taxable services™).

Taxation of unit holders

For Malaysian income tax purposes, unit holders will be taxed on their share of the
distributions received from the Fund.

The income of unit holders from their investment in the Fund broadly falls under the following
categories:

1. taxable distributions; and
2. non-taxable and exempt distributions.

¢ pursuant to Service Tax (Rate of Tax} (Amendment) Qrder 2024 [P.U. (A) 64], the service tax rate is increased
from &% to B% with effect from 1 March 2024 on generally all of the taxable services except for provision of food
and beverage services, tetecommunication services, parking space and logistics services.

A member irmof Errs1 & Yeung Siobal Limitsd
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In addition, unit holders may also realise a gain from the sale of units.
The tax implications of each of the above categories are explained below:
1. Taxable distributions

Distributions received from the Fund wiil have to be grossed up to take into account the
underlying tax paid by the Fund and the unit holder will be taxed on the grossed up
amaount, See however item 2 below on certain distributions which are not taxable to unit
holders.

Such taxable distributions carry a tax credit, which will be available for set-off against
any Malaysian income tax payable by the unit holder. Should the tax deducted at source
exceed the tax liability of the unit holder, the excess is refundable to the unit holders.

Please refer to the paragraph below for the income tax rates applicable to the grossed
up distributions.

2. Non-taxable and exempt distributions

Tax exempt distributions made out of gains from the realisation of investments and
exempt income earned by the Fund will not be subject to Malaysian income tax in the
hands of the unit holders.

A retail money market fund is exempted from tax on its interest income derived from
Malaysia, pursuant to Paragraph 35A of Schedule 6 of the MITA, Pursuant to the
Finance Act 2021, with effect from 1 January 2022, distributions by a retail money
market fund from such tax exempt interest income, to a unit holder other than an
individual, will no longer be exempt from tax. The distribution to unit holders other than
individuais will be subject to withholding tax at 24%. This would be a final tax for non-
residents. Malaysian residents are required to include the distributions in their tax
returns and claim a credit in respect of the withholding tax suffered. Individuals will
continue to be exempt from tax on such distributions.

As stated above, with effect from 1 January 2024 (1 March 2024 for disposals of shares
of a company incorporated in Malaysia not [isted on the stock exchange), gains arising
from the realisation of investments shall be treated as income of the Fund under Section
4{aa), pursuant to the proviso of Section 61(1Xb) of MITA.'? However, pursuant to
Section 61(1A) of MITA, unit holders will still not be charged to tax on the gains referred
to in the proviso to Section 61(1)(b).

Amemess irm of Emsl & Yeung Siokal Limtzd

This First Supplementary Prospectus is dated 5 May 2025 and must be read together
with the Prospectus dated 12 July 2023.
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Rates of tax

The Malaysian income tax chargeable on the unit holders would depend on their tax residence
status and whether they are individuals, corporations or trust boedies. The relevant income tax
rates are as follows:

ders | WSian loee...o laa 1€
Malaysian tax resident:
+ Individual and non-corporate unit holders * Progressive tax rates ranging
(such as associations and societies) from 0% to 30%
» Co-operatives'! » Progressive tax rates ranging
from Q% to 24%
s Trust bodies s 24%

« Corporate unit holders

(i) A company with paid up capital in + First RM150,000 of chargeable
respect of ordinary shares of not income @ 15%%
more than RM2.5 million (at the = Next RM450,000 of chargeable
beginning of the basis period for the income @17%
year of assessment) and gross +« Chargeable income in excess of
income from a source or sources RM600,000 @ 24%

consisting of a business not
exceeding RM50 million for the hasis
period for the year of assessment!? 13

1L Pursuant to Paragraph 12(1), Schedule & of the MITA, the income of any co-operative society—

(3) inrespect of a period of five years commencing from the date of registration of such co-operative society;
and

(b} thereafter where the members' funds [as defined in Paragraph 12(2)] of such co-operative society as at the
first day of the basis period for the year of assessment is less than seven hundred and fifty thousand ringgit,

is exempt from tax.

12 A company would not be efigibte for the concessionary tax rate on the first RM600,000 of chargeabie income if:-

{a) more than 50% of the paid-up capital in respect of the ordinary shares of the company is directly or indirectfy
owned by a related company which has paid-up capital in respect of ordinary shares of more than RM2.5
million at the beginning of a basis period for a year of assessment;

(b} the company owns directly or indirectly more than 50% of the paid-up capital in respect of the ordinary
shares of a related company which has paid-up capital in respect of ordinary shares of more than RM2.5
million at the heginning of a basis period for a year of assessment;

(c) more than 50% of the paid-up capital in respect of the ordinary shares of the company and a related
company which has a paid-up capital in respect of ordinary shares of more than RM2.5 million at the
beginning of a basis period for a year of assessment is directly or indirectly owned by another company.

¢d) Pursuant to the Finance Act 2023, effective from the year of assessment 2024, in order for a company to
gualify for the concessionary tax rates not more than 20% of the paid-up capital in respect of the ordinary

Arremter srm of Zms: & 'oung Global Livdled

This First Supplementary Prospectus is dated 5 May 2025 and must be read together
with the Prospectus dated 12 July 2023.
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Unit .._Ide-~ Malaysii... .ncome tax ratc.

(i) Companies other than (i) above o 24%

Non-Malaysian tax resident (Note 1)

» [ndividual and non-corporate unit holders o 30%
¢ Corporate unit holders and trust bodies o 24%
Note 1:

Non-resident unit holders may be subject to tax in their respective countries depending on the
provisions of the tax legislation in the respective countries and any existing double taxation
arrangements with Malaysia.

Gains from sale of units

Gains arising from the sale of units will generally not be subject to income tax in the hands of
unit holders unless they are insurance companies, financial institutions or traders / dealers in
securities.

Unit splits and reinvestment of distributions

Unit holders may also receive new units as a result of unit splits or may chcose to reinvest
their distributions. The income tax implications of these are as follows:

+Unit splits - new units issued by the Fund pursuant to a unit split will not be subject to
income tax in the hands of the unit holders.

» Reinvestment of distributions - unit holders may choose to reinvest their income
distribution in new units by informing the Manager. In this event, the unit holder will be
deemed to have received the distribution and reinvested it with the Fund.

Fkk ok gk kR Rk Rk kb Rk Ak kR k kA kR kA kR KR k&K bk

shares of the company at the beginning of a basis period for a year of assessment can be directly or
indirectly owned by one or more companies incorporated outside Malaysia or by individuals who are not
citizens of Malaysia.
12 The above excludes a business trust and a company which is established for the issuance of asset-backed
securities in a securitization transaction approved by the Securities Commission.
4 pursuant to the Finance Act 2023, effective from the year of assessment 2023, the concessionary tax rate is
reduced from 17% to 15% for the first RM150,000 of chargeable income.

A marker fitrn of Emst & Young Global Linkizd

This First Supplementary Prospectus is dated 5 May 2025 and must be read together
with the Prospectus dated 12 July 2023.
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We hereby confirm that, as at the date of this letter, the statements made in this letter
correctly reflect our understanding of the tax position under current Malaysian tax legislation
and the related interpretation and practice thereof, all of which are subject to ¢change,
possibly on a retrospective basis. We have not been retained (unless specifically instructed
hereafter), nor are we obligated to monitor or update the statements for future conditions
that may affect these statements.

The statements made in this letter are not intended to be a complete analysis of the tax
consequences relating to an investor in the Fund. As the particular circumstances of each
investor may differ, we recommend that investors obtain independent advice on the tax issues
associated with an investment in the Fund.

Yours faithfully
Ernst & Young Tax Consultants Sdn Bhd

Bernard Ya
Partner

Ernst & Young Tax Consultants Sdn Bhd has given its consent to the inclusion of the Taxation
Adviser's Letter in the form and context in which it appears in this First Supplementary
Prospectus and has not withdrawn such consent before the date of issue of this First
Supplementary Prospectus.

A mesmbar frm of Emst & Young Glokal Linitsd

This First Supplementary Prospectus is dated 5 May 2025 and must be read together
with the Prospectus dated 12 July 2023.
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14. Amendment to Section 14.2 - Specific Risk of the Target Fund in “Chapter 14 -
Appendix” on page 66 of the Prospectus

The information on market risk is hereby deleted in its entirety and replaced with the
following:

The value of the securities in which the Target Fund invests changes continually and can
fall based on a wide variety of factors affecting financial markets generally or individual
sectors. Economies and financial markets throughout the world are becoming
increasingly interconnected, which increases the likelihood that events or conditions in
one country or region will adversely impact markets or issuers in other countries or
regions. Furthermore, global events such as war, terrorism, environmental disasters,
natural disasters or events, country instability, and infectious disease epidemics or
pandemics may also negatively affect the value of the Target Fund’s investments. For
example, an outbreak of COVID-19, a coronavirus disease, has negatively affected
economies, markets and individual companies throughout the world, including those in
which the Target Fund may invest. The effects of this pandemic, and other epidemics
and pandemics that may arise in the future, may presently and/or in the future have a
significant negative impact on the value of the Target Fund’s investments, increase the
Target Fund’s volatility, negatively impact the Target Fund’s pricing, magnify pre-
existing risks to the Target Fund, lead to temporary suspensions or deferrals on the
calculation of net asset value and interrupt the Target Fund’s operations. The duration
and extent of COVID-19 and associated economic and market conditions and uncertainty
over the long-term cannot be reasonably estimated at this time. The ultimate impact of
COVID-19 and the extent to which the associated conditions impact the Target Fund will
also depend on future developments. which are highly uncertain. difficult to accurately
predict and subject to frequent changes.

[The remainder of this page is intentionally left blank]

This First Supplementary Prospectus is dated 5 May 2025 and must be read together
with the Prospectus dated 12 July 2023.
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This Prospectus in relation to the following Fund is dated 12 July 2023.
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(constituted on 29 March 2023 and launched on 12 July 2023)

Manager: Maybank Asset Management Sdn Bhd (Registration No.: 199701006283 (421779-M))
Trustee:  TMF Trustees Malaysia Berhad (Registration No.: 200301008392 (610812-W))

THE FUND IS NOT A CAPITAL GUARANTEED FUND OR A CAPITAL PROTECTED FUND.

INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS PROSPECTUS. IF IN DOUBT, PLEASE
CONSULT A PROFESSIONAL ADVISER.

FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH SHOULD BE CONSIDERED BY PROSPECTIVE INVESTORS,
SEE "RISK FACTORS" COMMENCING ON PAGE 6.
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