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MUDARABAH INVESTMENT ACCOUNT - DAILY FUND-i (INDIVIDUAL) 

Fund Performance Report for the Quarter Ended 30 June 2023 

Dear Valued Investment Account Holder (“IAH”),  

We are pleased to present the following fund performance report for the quarter-ended 30 June 2023 

FUND INFORMATION  FUND PERFORMANCE 

 

Type of Product 

 This is an unrestricted investment account known as 

Mudarabah Investment Account under the Daily Fund-i 

(Individual), where the customers provide the Bank with the 

mandate to invest in the Bank’s selected portfolio of Shariah 

compliant assets.  

 

Applicable Products 

 Golden Savvy Account-i (“GSA-i”) 

 Zest-i  

 Private Banking Account-i (“PBA-i”) 

 Premier Mudharabah Account-i (“PMA-i”) 

 

Type of Investors 

 Individual 

 

Fund Inception 

 16 July 2015 

 

Fund Investment Objectives 

 The Fund’s objective is to preserve capital while providing 

stable returns through low risk investments  

 

Fund Investment Strategy 

 The Fund will be invested in a blended portfolio of the 

Bank’s assets 

 This is a low risk investment to achieve capital preservation 

and steady returns 

 

Profit Distribution Frequency 

 Monthly 

 

Valuation  

 The Bank will perform valuation of the underlying assets of 

the Fund in accordance with the Malaysian Financial 

Reporting Standards (“MFRS”) which will be carried out on 

a monthly basis 

 

Other Information 

 For fees, charges and other details on the product, please 

refer to www.maybank2u.com.my 

 

 

 

 

  

Fund Size and Growth of Daily Fund-i (Individual) 

As at June 2023, the Daily Fund-i (Individual) balance was recorded 

at RM 8.60 billion, which is a 7.99% year-on-year growth from RM 

7.97 billion in June 2022.  

 

 
 

Asset Allocation of Daily Fund-i (Individual) 

The fund is invested in a portfolio of the Bank’s retail and non-retail 

assets1 and the asset allocation for the past two quarters is per the 

table below. The asset allocation is within the stated investment 

objective and strategy. 

 

Type of Assets March 2023 June 2023 

Retail Financing 96.3% 96.3% 

Non-Retail 
Financing 

3.7% 3.7% 

Marketable 
Securities 

- - 

 100% 100% 

 
Notes:  
1 Retail assets consist of Unit Trust, Automobile, Home, Personal and Credit Card 

Financing while non-retail assets consists of SME, BB and CB Financing 
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Profit Rate of Daily Fund-i (Individual)  

 

(a) GSA-i  

 

Based on the performance of the underlying assets, the profit 

rate to customers for the highest balance band (above 

RM250,000) recorded an average of 0.59% p.a. for the past 12 

months and an average of 0.60% p.a. for the period of Q2 

2023. The rate to customers for the lowest balance band 

(below RM1,000) recorded an average of 0.05% p.a. for the 

past 12 months and an average of 0.05% p.a. for the period of 

Q2 2023.  

 
 

Period 
16 April 2023 to 

15 May 2023 

16 May 2023 to 

15 June 2023 

16 June 2023 to 

15 July 2023 

 

Fund 
Profit 
Rate 
to 
IAH 

(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH: 
Bank) 

Fund 
Profit 
Rate 
to 
IAH 

(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH: 
Bank) 

Fund 
Profit 
Rate 
to 
IAH 

(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH: 
Bank) 

Below RM1,000 0.05% 1:99 0.05% 1:99 0.05% 1:99 

RM1,000 to 
RM10,000 

0.20% 5:95 0.20% 5:95 0.20% 5:95 

Above RM10,000 
to RM25,000 

0.20% 5:95 0.20% 5:95 0.20% 5:95 

Above RM25,000 
to RM50,000 

0.20% 5:95 0.20% 5:95 0.20% 5:95 

Above RM50,000 
to RM100,000 

0.30% 8:92 0.30% 8:92 0.30% 7:93 

Above 
RM100,000 to 

RM250,000 
0.60% 15:85 0.60% 15:85 0.60% 15:85 

Above 
RM250,000 

0.60% 15:85 0.60% 15:85 0.60% 15:85 

 

Notes:  

1. The fund profit rate represents the net profit rate to the IAH and is computed  

based on the following formula: 

Profit Rate = (Total Income – Impairment Allowances) * PSR 

2. Past performance is not reflective of future performance 

(b) PMA-i 

 

Based on the performance of the underlying assets, the profit 

rate to customers for the highest balance band (above 

RM500,000) recorded an average of 0.99% p.a. for the past 12 

month and an average of 1.00% p.a. for the period of Q2 2023. 

For middle balance band (up to RM200,000), the average rate 

recorded for the past 12 months is 0.30% p.a. and average rate 

of 0.32% p.a. for the period of Q2 2023. For lowest balance 

band (up to RM5,000), an average of 0.05% p.a. is recorded 

for the past 12 month and an average of 0.05% p.a. for the 

period of Q2 2023. 

 

 
 

 
 

Period 
16 April 2023 

to 15 May 2023 
16 May 2023 to 
15 June 2023 

16 June 2023 to 
15 July 2023 

 

Fund 
Profit 
Rate 
to 
IAH 

(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH : 
Bank) 

Fund 
Profit 
Rate 

to IAH 
(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH : 
Bank) 

Fund 
Profit 
Rate 

to IAH 
(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH : 
Bank) 

First 
RM5,000 

0.05% 1:99 0.05% 1:99 0.05% 1:99 

Above 
RM5,000 to  
RM25,000 

0.20% 5:95 0.20% 5:95 0.20% 5:95 

Above 
RM25,000 to 

RM50,000 
0.20% 5:95 0.20% 5:95 0.20% 5:95 

Above 
RM50,000 to 
RM100,000 

0.20% 5:95 0.25% 9:91 0.25% 9:91 

Above 
RM100,000 

to 
RM200,000 

0.30% 7:93 0.35% 9:91 0.35% 9:91 

Above 
RM200,000 

to 
RM500,000 

0.90% 22:78 0.90% 22:78 0.90% 22:78 

Subsequent 
balances 

above 
RM500,000 

1.00% 25:75 1.00% 25:75 1.00% 25:75 

 
Notes: 

1. The fund profit rate represents the net profit rate to the IAH and is computed 

based on the following formula: 

    Profit Rate = (Total Income – Impairment Allowances) * PSR 

2. Past performance is not reflective of future performance 

 
(c) PBA-i 

 

Based on the performance of the underlying assets, the profit rate 

to customers for the highest balance band (above RM500,000) 

recorded an average of 1.73% p.a. for the past 12 month and an 

average of 1.75% p.a. for the period of Q2 2023. For middle balance 

band (up to RM100,000), the average rate recorded for the past 12 

months is 0.45% p.a. and average rate of 0.45% p.a. for the period 

of Q2 2023. For lowest balance band (up to RM10,000), the average 

rate recorded for the past 12 months is 0.05% p.a. and average rate 

of 0.05% p.a. for the period of Q2 2023. 
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Period 
16 April 2023 to 

15 May 2023 
16 May 2023 to 
15 June 2023 

16 June 2023 to 
15 July 2023 

 

Fund 
Profit 
Rate 
to 
IAH 

(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH : 
Bank) 

Fund 
Profit 
Rate 

to IAH 
(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH : 
Bank) 

Fund 
Profit 
Rate 

to IAH 
(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH : 
Bank) 

Below 
RM10,000 

0.05% 1:99 0.05% 1:99 0.05% 1:99 

RM10,000 to 
RM20,000 

0.20% 5:95 0.20% 5:95 0.20% 5:95 

Above 
RM20,000 to 

RM50,000 
0.20% 5:95 0.20% 5:95 0.20% 5:95 

Above 
RM50,000 to 
RM100,000 

0.45% 11:89 0.50% 12:88 0.50% 12:88 

Above 
RM100,000 

to 
RM250,000 

0.60% 15:85 0.60% 15:85 0.60% 15:85 

Above 
RM250,000 

to 
RM500,000 

1.60% 39:61 1.60% 39:61 1.60% 39:61 

Above 
RM500,000 

1.75% 43:57 1.75% 43:5 1.75% 43:57 

 

Notes:  

1. The fund profit rate represents the net profit rate to the IAH and is computed  

based on the following formula: 

Profit Rate = (Total Income – Impairment Allowances) * PSR 

2. Past performance is not reflective of future performance 

 

 

 

 

 

 

 

 

 

(d) Zest-i 

 

Based on the performance of the underlying assets, the profit 

rate to customers recorded an average of 0.05% p.a. for the past 

12 months and an average rate of 0.05% p.a. for Q2 2023. 

 

 

Period 
16 April 2023 

to 15 May 2023 
16 May 2023 to 
15 June 2023 

16 June 2023 to 
15 July 2023 

 

Fund 
Profit 
Rate 
to 
IAH 

(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”
) 

(IAH : 
Bank) 

Fund 
Profit 
Rate 

to IAH 
(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH : 
Bank) 

Fund 
Profit 
Rate 

to IAH 
(p.a.) 

Profit 
Sharing 
Ratio 

(“PSR”) 
(IAH : 
Bank) 

Any Balance 0.05% 1:99 0.05% 1:99 0.05% 1:99 

 

Notes:  

1. The fund profit rate represents the net profit rate to the IAH and is computed  

based on the following formula: 

Profit Rate = (Total Income – Impairment Allowances) * PSR 

2. Past performance is not reflective of future performance 
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MARKET OUTLOOK 

 

Bank Negara Malaysia (BNM) kept the Overnight Policy Rate 

(OPR) at 3.00% at its 5-6 July 2023 Monetary Policy Committee 

(MPC) meeting, after raising by +25bps at 2-3 May 2023 MPC 

meeting. OPR stays at 3.00% amid “cautiously constructive” 

assessment on growth and inflation. BNM’s latest Monetary 

Policy Statement (MPS) sees global economic growth outlook 

being weighed down by persistent core inflation and higher 

interest rates amid continued tight monetary policy globally 

as highlighted in previous MPS. But this time, BNM sees 

slowing China’s recovery post-economic re-opening in recent 

months vs stronger-than-expected rebound previously, and 

the downside risks to global economic outlook now include 

slower major economies. 

 

Consequently, domestic economic growth moderated in 

recent months as exports are dragged by slower external 

demand, as corroborated by high frequency economic 

indicators such as our monthly GDP tracker and manufacturing 

purchasing managers index (PMI) and external trade. But for 

the remainder of this year, the economy will be driven by 

resilient domestic demand, as favorable labour market 

conditions – especially in the domestic-oriented sectors – 

underpinned consumer spending, plus rebounds in tourist 

arrivals and thus tourism-related activities (Fig 8-10), on top 

of progress in multi-year infrastructure projects supporting 

investment activity. 

 

Domestic headline inflation is moderating monthly, mainly on 

base effect, though remained elevated year-to-date (May 

2023: +2.8% YoY; Apr 2023: +3.3% YoY; 5M2023: +3.4% YoY; 

2022: +3.3%), plus “sticky” core inflation (May 2023: +3.5% 

YoY; Apr 2023: +3.6% YoY; 5M2023: +3.8% YoY; 2022: +3.0%) 

amid lingering cost and demand pressures as per the food 

prices (May 2023: +5.9% YoY; Apr 2023: +6.3% YoY; 5M2023: 

+6.6% YoY; 2022: +5.8%) and services costs (May 2023: +3.6% 

YoY; Apr 2023: +3.9% YoY; 5M2023: +4.0% YoY; 2022: +3.0%). 

We noted BNM’s MPS is ambiguous about risks to inflation this 

time vs “tilted to the upside” remark previously, although it 

continues to highlight that inflation outlook is subjected to 

changes in domestic policy on subsidies and price controls, 

global commodity prices and financial market developments, 

as well as adding the degree of core inflation persistence as 

another lookout for inflation. But overall, BNM expects 

inflation to trend lower in 2H 2023. 

 

Headline inflation rate eased to +2.8% YoY in May 2023 (Apr 

2023: +3.3% YoY; 5M2023: +3.4% YoY; 2022: +3.3%) – the first 

sub-3% print since Jan-May 2022, mainly as transport costs up 

by just +1.0 YoY (Apr 2023: +2.3% YoY; 5M2023: +2.6% YoY; 

2022: +4.7%) as base effect kicks in. Food & non-alcoholic 

beverages (FNAB) price increase slowed to +5.9% YoY (Apr 

2023: +6.3% YoY; 5M2023: +6.6% YoY; 2022: +5.8%). Non-food 

inflation decelerated further (May 2023: +1.3% YoY; Apr 2023: 

+1.8% YoY). MoM, headline CPI was up by +0.2% (Apr 2023: 

+0.1%).  

Headline inflation rate ex-fuel prices also eased to +3.3% YoY 

(Apr 2023: +3.6% YoY: 5M2023: +3.7% YoY; 2022: +3.2%) and 

similarly, inflation eased – but marginally - to +3.5% YoY (Apr 

2023: +3.6% YoY; 5M2023: +3.8% YoY; 2022: +3.0%). Services 

inflation stays below 4.0% YoY (May 2023: +3.6% YoY; Apr 

2023: +3.9% YoY) but remains elevated amid lingering pent up 

discretionary spending and services demand from economic 

opening plus cost pressures e.g. restaurants & hotels; 

recreation services & culture; furniture, household equipment 

& routine household maintenance. 

 

Maintain our 2023 inflation forecasts at +3.0% as we expect 

monthly inflation rate to stay sub-3% YoY for the rest of the 

year, mainly on base effect. However, inflation risk remains 

biased to the upside amid the fluid policy on price subsidies 

and controls, as per the implementation of targeted 

electricity subsidy starting this year that exclude non-

domestic, non-MSME as well as medium and high voltage 

electricity users, with plans to exclude high-income group 

from electricity and fuel subsidies next year. 

 

Despite the easing headline inflation, core inflation – which 

BNM describes as the “proxy” of demand-pull inflation – 

remains sticky. Thus, we are not ruling out another +25bps 

hike in BNM’s OPR to 3.25% - potentially at the next MPC 

meeting on 5-6 Jul 2023 - from current 3.00% (which was 

raised by +25bps at 2-3 May 2023 MPC meeting). Current 3.00% 

OPR is described by BNM as “slightly accommodative” and the 

latest Monetary Policy Statement (MPS) mentioned about the 

need to ensure monetary policy stance is appropriate to 

prevent the risk of future “financial imbalances”. BNM did not 

specify what are the “financial imbalances” risks, but current 

state of MYR and interest rate differentials vs major 

currencies and benchmark interest rates - especially given 

Fed’s hawkish pause with guidance of additional +50bps hikes 

- may well be the relevant factors. 

 

Unemployment rate was stable at 3.5% in May 2023 for the 

fourth month as the number of unemployed declined by -8.3% 

YoY and -0.4% MoM (May 2023: 585k; Apr 2023: 587k) 

reflecting faster growth in employment (May 2023: +2.4%; Apr 

2023: +2.5%) relative to the rise in the labour force (May 2023: 

+2.0%; Apr 2023: +2.0%). According to the Department of 

Statistics, jobs growth continued its uptrend for the Services 

sector, notably Food & Beverage, Wholesale & Retail Trade 

and Information & Communication, as well as Manufacturing, 

Construction, Mining & Quarrying and Agriculture sectors. 

 

Based on the latest monthly manufacturing statistics, the 

sector’s employment (Apr 2023: +2.5% YoY; Mar 2023: +2.8% 

YoY) and wages & salaries (Apr 2023: +3.9% YoY; Mar 2023: 

+4.2% YoY) eased for the third consecutive month. On 

quarterly basis, the combined manufacturing and services 

employment growth (1Q 2023: +2.3% YoY; 4Q 2022: +2.8% 



 

This fund performance report is prepared exclusively for the benefit of investment account holders and no part of this document may be reproduced or copied in any 

form or by any means without prior written permission or consent of the Maybank Islamic Berhad.  The information in this performance report reflects prevailing 

conditions and our views as of this date. Maybank Islamic Berhad accepts no responsibility to anyone other than the parties identified in the fund performance report 

for the information contained in this document. 

 

YoY) and salaries and wages growth (1Q 2023: +5.2% YoY; 4Q 

2022: +5.6% YoY) slowed for the second quarter in a row. 
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