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Performance of M3 Sub-strategies

Substantially lower volatility than individual underlyings
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WARNING : THIS PRODUCT IS PRINCIPAL GUARANTEED BY THE ISSUING BANK UPON MATURITY ONLY. IF THE
PRODUCT IS REDEEMED OR SOLD PRIOR TO MATURITY, THE CUSTOMER MAY LOSE PART OF THE INITIAL DEPOSIT
AMOUNT. THE RETURNS ON THIS PRODUCT ARE UNCERTAIN AND THE CUSTOMER RISKS EARNING NO RETURNS
AT ALL. THE CUSTOMER IS REMINDED THAT THIS PRODUCT IS NOT INSURED BY PERBADANAN INSURANS
DEPOSIT MALAYSIA.
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Comparison of M3 Index v/s Underlyings

Substantially lower volatility than individual underlyings
Performance of M3 Index v/s Underlyings
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Underlying Performance Commentary

= Cocoa prices fell during the month due to strong dollar, devaluing the Brazilian real and sharp drop in
energy prices.

= Cocoa fell fo five month low on Ivory Coast abundant Supply

= Palm oil prices rose during the last week of this month as demand increased accompanied by tight
supplies on the restricted armival from production bels.

= Prces climbed to highest since August as weather threatened supply.

= Crude oil prices dropped as .S Supplies rose the most since 1980s

= Prces fell to lowest since 2010 after IEA(International Energy Agency) cut demand forecast.

= Gold prices surged during the first half of the month as demand increased and also on the speculation
that the Federal Reserve will delay raising U.S interest rates.

Gold Futures

= However prices dropped during the last week of the month as Federal Reserve ended its bond-
purchase program, cutting demand for the metal as hedge against inflation.

= The index dropped during the first half of the meonth as demand for the oil decreased.

= Howsver Index rose during the second half of the month.

= Matural gas prices steadily decreased during first three wesks of the month on outlook for above
average stockpile gain.

= However pnces rose dunng the last week on the outlook for Eastern cold snap that would stoke
demand for the heating fuel.

WARNING : THIS PRODUCT IS PRINCIPAL GUARANTEED BY THE ISSUING BANK UPON MATURITY ONLY. IF THE
PRODUCT IS REDEEMED OR SOLD PRIOR TO MATURITY, THE CUSTOMER MAY LOSE PART OF THE INITIAL DEPOSIT
AMOUNT. THE RETURNS ON THIS PRODUCT ARE UNCERTAIN AND THE CUSTOMER RISKS EARNING NO RETURNS
AT ALL. THE CUSTOMER IS REMINDED THAT THIS PRODUCT IS NOT INSURED BY PERBADANAN INSURANS
DEPOSIT MALAYSIA.
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Performance Analysis — Cocoa

Performance of Cocoa and Position in Index”
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" The underlying and the sub-strategy shown comespond to a leverage of 25%in cocoa Q19 0.51% 0.45%

future contracts Q0 1.36% -1.38%

WARNING : THIS PRODUCT IS PRINCIPAL GUARANTEED BY THE ISSUING BANK UPON MATURITY ONLY. IF THE
PRODUCT IS REDEEMED OR SOLD PRIOR TO MATURITY, THE CUSTOMER MAY LOSE PART OF THE INITIAL DEPOSIT
AMOUNT. THE RETURNS ON THIS PRODUCT ARE UNCERTAIN AND THE CUSTOMER RISKS EARNING NO RETURNS
AT ALL. THE CUSTOMER IS REMINDED THAT THIS PRODUCT IS NOT INSURED BY PERBADANAN INSURANS
DEPOSIT MALAYSIA.

5 @) Maybank




M3 - Performance Update : 31 October 2014

Performance Analysis — Cocoa
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Performance Analysis — Palm Oil

Performance of Palm Oil and Position in Index*
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Performance Analysis — Palm Oil
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Performance Analysis — WTI Futures

Performance of WTI and Position in Index*
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Performance Analysis — WTI Futures
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Performance Analysis — Gold Futures

Performance of Gold and Position in Index*
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Performance Analysis — Gold Futures
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Performance Analysis — KLCI

Performance of KLCI and Position in Index*
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WARNING : THIS PRODUCT IS PRINCIPAL GUARANTEED BY THE ISSUING BANK UPON MATURITY ONLY. IF THE
PRODUCT IS REDEEMED OR SOLD PRIOR TO MATURITY, THE CUSTOMER MAY LOSE PART OF THE INITIAL DEPOSIT
AMOUNT. THE RETURNS ON THIS PRODUCT ARE UNCERTAIN AND THE CUSTOMER RISKS EARNING NO RETURNS
AT ALL. THE CUSTOMER IS REMINDED THAT THIS PRODUCT IS NOT INSURED BY PERBADANAN INSURANS

DEPOSIT MALAYSIA.
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Performance Analysis — KLCI
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Performance Analysis — Natural Gas

Performance of Natural Gas and Position in Index”
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WARNING : THIS PRODUCT IS PRINCIPAL GUARANTEED BY THE ISSUING BANK UPON MATURITY ONLY. IF THE
PRODUCT IS REDEEMED OR SOLD PRIOR TO MATURITY, THE CUSTOMER MAY LOSE PART OF THE INITIAL DEPOSIT
AMOUNT. THE RETURNS ON THIS PRODUCT ARE UNCERTAIN AND THE CUSTOMER RISKS EARNING NO RETURNS
AT ALL. THE CUSTOMER IS REMINDED THAT THIS PRODUCT IS NOT INSURED BY PERBADANAN INSURANS
DEPOSIT MALAYSIA.
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Performance Analysis — Natural Gas
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WARNING : THIS PRODUCT IS PRINCIPAL GUARANTEED BY THE ISSUING BANK UPON MATURITY ONLY. IF THE
PRODUCT IS REDEEMED OR SOLD PRIOR TO MATURITY, THE CUSTOMER MAY LOSE PART OF THE INITIAL DEPOSIT
AMOUNT. THE RETURNS ON THIS PRODUCT ARE UNCERTAIN AND THE CUSTOMER RISKS EARNING NO RETURNS
AT ALL. THE CUSTOMER IS REMINDED THAT THIS PRODUCT IS NOT INSURED BY PERBADANAN INSURANS
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Disclaimer

This report was prepared exclusively for the benefit and internal use of the Maybank client whom had invested in the said structured
product and does not carry any right of publication or disclosure, in whole or in part, to any other party. This report is for information
purposes only and is incomplete without reference to, and should be viewed solely in conjunction with, the said structured product
provided by Maybank. Neither this report nor any of its contents may be disclosed or used for any other purpose without the prior written
consent of Maybank.The information in this report is based upon information to us and reflects prevailing conditions and our views as of this
date, all of which are accordingly subject to change.

In preparing this report, we have relied upon and assumed, without independent verification, the accuracy and completeness of all
information available from public sources or which was provided to us by or on behalf of the Company or which was otherwise reviewed by
us. In addition, our analyses are not and do not purport to be appraisals of the assets, stock, or business of the Company or any other
entity. Maybank makes no reports as to the actual value which may be received in connection with a transaction nor the legal, tax or
accounting effects of consummating a transaction.

Unless expressly contemplated hereby, the information in this report does not take into account the effects of a possible transaction or
transactions involving an actual or potential change of control, which may have significant valuation and other effects. Maybank’s policies
prohibit employees from offering, directly or indirectly, a favorable research rating or specific price target, or offering to change a rating
or price target, to a subject company as consideration or inducement for the receipt of business or for compensation.

Maybank also prohibits its research analysts from being compensated for involvement in investment banking transactions except to the
extent that such participation is intended to benefit investors. This report does not constitute a commitment by any Maybank entity to
underwrite, subscribe for or place any securities or to extend or arrange credit or to provide any other services.

WARNING : THIS PRODUCT IS PRINCIPAL GUARANTEED BY THE ISSUING BANK UPON MATURITY ONLY. IF THE
PRODUCT IS REDEEMED OR SOLD PRIOR TO MATURITY, THE CUSTOMER MAY LOSE PART OF THE INITIAL DEPOSIT
AMOUNT. THE RETURNS ON THIS PRODUCT ARE UNCERTAIN AND THE CUSTOMER RISKS EARNING NO RETURNS
AT ALL. THE CUSTOMER IS REMINDED THAT THIS PRODUCT IS NOT INSURED BY PERBADANAN INSURANS
DEPOSIT MALAYSIA.
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