
 

 
 

 
AMB SHARIAH VALUE PLUS FUND 

 
 

RESPONSIBILITY STATEMENT 
 

This Product Highlights Sheet has been reviewed and approved by the directors or 
authorised committee or persons approved by the Board of Amanah Mutual Berhad and 

they collectively and individually accept full responsibility for the accuracy of the 
information. Having made all reasonable inquiries, they confirm to the best of their 

knowledge and belief, there are no false or misleading statements, or omission of other 
facts which would make any statement in the Product Highlights Sheet false or misleading.   
 
 

STATEMENT OF DISCLAIMER 
 

The Securities Commission Malaysia has authorised the issuance of AMB Shariah Value 
Plus Fund and a copy of this Product Highlights Sheet has been lodged with the Securities 

Commission Malaysia. 
 

The authorisation of AMB Shariah Value Plus Fund and lodgement of this Product 
Highlights Sheet should not be taken to indicate that the Securities Commission Malaysia 
recommends AMB Shariah Value Plus Fund or assumes responsibility for the correctness 

of any statement made or opinion or report expressed in this Product Highlights Sheet. 
 

The Securities Commission Malaysia is not liable for any non-disclosure on the part of 
Amanah Mutual Berhad responsible for AMB Shariah Value Plus Fund and takes no 

responsibility for the contents of this Product Highlights Sheet. The Securities Commission 
Malaysia makes no representation on the accuracy or completeness of this Product 
Highlights Sheet, and expressly disclaims any liability whatsoever arising from, or in 

reliance upon the whole or any part of its contents.   
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The Fund is a Shariah-compliant equity fund managed by AMB which aims to provide investors with 
capital growth through investments in Shariah-compliant securities that are trading at a discount to their 
intrinsic values.  

The Fund offers investments in multiple Classes as follows: 

Class Currency denomination of Units Category of investor Distribution policy 

A-MYR* Malaysian Ringgit (MYR) Retail Distribution of income  

C-MYR* Malaysian Ringgit (MYR) Institutional Distribution of income 

B-JPY Japanese Yen (JPY) Retail Accumulation Units 

B-SGD Singapore Dollar (SGD) Retail Accumulation Units 

B-USD United States Dollar (USD) Retail Accumulation Units 

* These Classes are only offered in Malaysia. 

The Fund is suitable for investors who:  
 are seeking investments that are in accordance with Shariah Principles; 
 have a long term investment horizon in excess of 5 years; and 
 are willing to accept risks for returns presented by the equity markets.  

 
 

FUND INFORMATION 

Fund Category/Type Equity / Growth 

Base Currency MYR 

Investment strategy 

The Fund seeks to maximise total returns by providing investors mainly from 
capital appreciation through diversified investments primarily in Shariah-
compliant stocks listed on the Bursa Malaysia that are trading at a discount to 
their intrinsic values. However, the Fund may also invest up to 30% of the 
Fund’s NAV in the Asia Pacific ex-Japan markets. 
 
The countries that the Fund may invest in will include, but not limited to, 
Malaysia, Singapore, Indonesia, Thailand, Philippines, India, Hong Kong and 
China (via the Hong Kong Stock Exchange), Korea, Taiwan, Australia and 
Vietnam.  

This Product Highlights Sheet only highlights the key features and risks of this 
unlisted capital market product. Investors are advised to request, read and 
understand the disclosure documents before deciding to invest. 

BRIEF INFORMATION ON THE FUND 

PRODUCT HIGHLIGHTS SHEET 

AMB SHARIAH VALUE PLUS FUND (AMBSVPF) 

PRODUCT SUITABILITY 

KEY PRODUCT FEATURES 
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The Fund may also invest in Shariah-compliant stocks that derives the 
majority of their revenue from the Asia Pacific-ex-Japan markets. 

Asset Allocation  

 

 Min 70% to max 98% in Shariah-compliant equities and equity related 
securities i.e. warrants, exchange traded funds, preferred shares, 
convertible loan stocks, transferable subscription rights and depository 
receipts. 

 Min 2% in Islamic deposits and/or Shariah-compliant money market 
instruments. 

Benchmark The benchmark is an absolute 8% annualised growth in NAV, compounded 
over the long-term* period.  
 
Please note that this is not a guaranteed return, but a benchmark against 
which the performance of the Fund may be measured. 
 
* ‘long-term’ is a period of more than 5 years. 

Distribution policy It is not the main objective of the Fund to distribute income as the main focus 
of the Fund is to secure capital growth. 
 
Classes with income distribution policy 
For Classes A-MYR and C-MYR, any distribution will be at the discretion of 
the Manager, and is incidental to carrying out the investment function in 
accordance with the objective and investment strategy of the Fund. The 
distribution of the Fund will vary depending on its performance and prevailing 
economic conditions. 
 
Classes with accumulation Units policy 
For Classes B-JPY, B-SGD and B-USD, there will be no income distributions. 
However, the value of the Unit Holder’s investment may increase as reflected 
in the increase in the NAV per Unit (subject to the performance of the Fund) 
and vice versa. 

Launch Date 16 June 2015 

Financial year end 31 May 

Manager Amanah Mutual Berhad  

Trustee CIMB Islamic Trustee Berhad 

Shariah Committee 
members 

 Dato’ Dr. Abdul Halim bin Ismail (Chairman) 
 Prof. Datuk Dr. Syed Othman bin Syed Hussin Alhabshi 
 Prof. Dato’ Dr. Abdul Monir bin Yaacob 
 Prof. Dato’ Dr. Mahmood Zuhdi bin Hj Ab Majid 

EIM Kenanga Islamic Investors Berhad 

Solicitors Messrs. Zainal Abidin & Co. 

The Fund’s investment strategy includes temporary defensive positions to deal with adverse market, 
economic, political and other conditions. In this regard, the Fund may reallocate the Fund’s Shariah-
compliant equity investments into other asset classes such as sukuk, Shariah-compliant money market 
instruments and Islamic deposits, which are defensive in nature. 
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General risks 

Fund 
management 
risk 

Poor management of a fund can cause considerable losses to the fund, which may 
affect capital invested by unit holders. For this Fund, the fund management function 
is delegated to the EIM who meets with the Investment Committee once a month. 
All instruments selected and recommended by the EIM will need the Investment 
Committee’s approval before it can be part of the Fund’s portfolio. 

Non-
compliance risk 

The risk of non-adherence to the Guidelines, the deed, relevant laws and 
regulations in the management of a fund. As a result, the value or performance of a 
fund may be adversely affected. To mitigate, the Manager has in place stringent 
internal controls compliance monitoring processes. 

Inflation risk 
A fund may experience a return rate lower than that of an inflation rate at any point 
of time. As a result, unit holders’ investment may have increased in monetary 
terms, however the purchasing power of their investment may have decreased due 
to inflation rate exceeding the investment return rate. 

Liquidity risk 

This refers to the ease of liquidating an investment at or close to its fair value. If the 
fund holds many securities that are difficult to dispose of, the value of the fund may 
be affected when it has to sell such securities at a discount or a loss. The fund may 
also face inability to honour repurchase request within the stipulated time frame 
when the fund holds insufficient liquid assets. 

Loan / financing 
risk 

When investors apply loan/financing to finance purchase of units of a fund, they 
may be exposed to the inherent risk of an inability to service the loan 
repayments/financing payments. If units are used as collateral, investors may be 
required by the financier to provide additional collateral if the unit prices fall, failing 
which the units may be sold towards settling the loan/financing. 

Operational risk 
This risk is typically associated to human error, system failure, ineffective 
processes, procedures and controls, and fraud which may cause breakdown, 
deficiencies or weaknesses in the operational support functions of a management 
company.  

Force majeure 
risk 

The risk of exposure to events that are not within the control of a fund manager 
where risks are generally unforeseen which may result in the inability of a fund 
manager to fulfill their obligations as fund manager of a fund. Consequently, this 
inability may have an adverse impact on the performance of a fund. 

Specific risks  

Equity risk 
 

The performance of individual Shariah-compliant stocks will fluctuate according to 
changes in the market value of the investments. The fluctuations can be significant 
in the short-term and may negatively impact the performance of the Fund. However, 
this impact is mitigated through portfolio diversification. 
 
For equity related securities, price movement is dependent on the price movement 
of the underlying Shariah-compliant equities. Additionally, equity related securities 
that are a leveraged form of investment generally carry a higher risk than their 
underlying Shariah-compliant equities as the price of these equity related securities 
generally fluctuates more than the underlying equities and may consequently affect 
the volatility of the Fund’s NAV. The risk is mitigated through fundamental analysis 
and stringent stock selection criteria. 

KEY RISKS 
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Credit risk 
 

This is the risk that the issuer of a money market instrument may default and not be 
able to make timely principal and/or profit payments of the instrument concerned. 
Instruments with a lower credit rating would normally have greater risk of defaults. 

Interest rate 
risk 
 

In the event of an increasing interest rate environment, the value of Shariah-
compliant money market instruments in the Fund’s portfolio generally may decline 
as yields rise. It does not in any way suggest that the Fund will invest in 
conventional financial instruments. 

Currency risk 
 

As the Fund is denominated in MYR, investments in assets denominated in 
currencies other than MYR will cause the Fund to be exposed to currency risks. If 
foreign currencies move unfavourably against MYR, these investments may face 
currency loss in addition to any capital gains or losses, which will affect the NAV of 
the Fund, and consequently the NAV per Unit of the Fund. The Manager may 
mitigate this risk by hedging the foreign currency exposure. However, hedging may 
limit any potential gain that might result from favourable currency fluctuations. 

Class currency 
risk 
 

Where investments are made by Unit Holders in Classes denominated in currencies 
other than MYR, fluctuations to the exchange rate of the respective currency of the 
Classes against the MYR may affect the value of the Unit Holders’ investment in the 
relevant Class as expressed in MYR. 

Reclassification 
of Shariah 
status risk 
 

This is the risk of securities which were initially classified as Shariah-compliant 
securities and later classified as Shariah non-compliant. Rectification of the non-
compliance i.e. disposal of the Shariah non-compliant securities in the Fund’s 
portfolio, may result in losses if the disposal of the Shariah non-compliant securities 
is at a price lower than the initial purchase price and affect the NAV of the Fund.  

Country risk  
 

The Fund may be affected by risks specific to the countries in which it invests. Such 
risks may be caused by but not limited to changes in the country’s economic 
fundamentals, social and political instability, currency movements and foreign 
investment policies. These factors may have an impact on the prices of the Fund’s 
investments in that country and consequently may also affect the Fund’s NAV. 
Additionally, in some countries, direct investments in securities may be prohibited 
and restricted due to regulatory requirements.  

Settlement risk 
 

The investments of the Fund in certain countries may be adversely affected by 
delays in, or refusal to grant relevant approvals for the repatriation of funds which 
may result in delay in realising investments made by the Fund. 

 
Please refer to section 4 of the Fund’s prospectus for further details of each risk. 
 
 
 
 

 
 
 

Class A-MYR C-MYR B-JPY B-SGD B-USD 

Maximum sales charge1 
(% of NAV per Unit) 5.50 5.50 5.50 5.50 5.50 

Transfer / switching / 
conversion charge MYR 25 MYR 25 JPY 1 000 SGD 25  USD 25 

Annual management fee2 (%) 1.50 1.30 1.50 1.50 1.50 

 

Investors are reminded that the above list of risks may not be exhaustive and if necessary, they 
should consult their adviser(s), e.g. their bankers, lawyers, stockbrokers or advisers for a 
better understanding of the risks. 

FEES & CHARGES 
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Class A-MYR C-MYR B-JPY B-SGD B-USD 

Annual trustee fee2 Up to 0.06% per annum 
Other annual operating 
expenses 
 
 
 
 
 
 
 

The auditor’s fees, tax agents’ fee and other relevant professional 
fees; the costs of printing and distribution of annual and interim 
reports, tax vouchers and warrants; cost of modification of the Deed 
other than those for the benefit of the Manager and/or Trustee; and 
other notices to Unit Holders as well as expenses that are directly 
related and necessary for the administration of the Fund as set out in 
the Deed (including any applicable GST). These costs have been 
factored into the quoted NAV per Unit as they are related and 
necessary to the business of the Fund. 

 

Note: 1. The sales charge is negotiable, subject to the Manager’s discretion. 
2. Calculated as a percentage of the NAV of the Fund before deducting annual management 

fee and trustee fee for the day. 

GST imposed on the fees and relevant charges will be borne by the Fund and Unit Holders respectively. 
 
Please refer to section 6 of the Fund’s prospectus for further details of the fees and charges 
applicable to the Fund. 
 
 
 
 

Class A-MYR C-MYR B-JPY B-SGD B-USD 

Minimum initial investment 
(inclusive of sales charge) MYR 500 MYR 

1 Million 
JPY 

200 000 SGD 500 USD 500 

Minimum additional 
investment 
(inclusive of sales charge) 

MYR 100 MYR 5,000 JPY 
100 000 SGD 100 USD 100 

Minimum balance requirement 100 Units 100 Units 1 Unit 100 Units 100 Units 

The Manager is allowed to close the Unit Holder’s account, at the 
Manager’s discretion, should the balance in Unit Holder’s account fall 
below the minimum balance requirement. 

Transfer Unit Holders may fully or partially transfer his Units in any Class to 
any other Unit Holder in the same Class subject to the minimum 
balance requirement. Every transfer form must be accompanied by 
such evidence as the Manager may require of proof of title of the 
transferor and is subject to a transfer charge.  

Switching Switching is available between AMB Family of Funds. However, the 
Manager has the discretion to reject any switching request if it is 
deemed as disruptive to the efficient portfolio management or 
contrary to the best interest of the Fund. 

Conversion 
 

Unit Holders may convert all or part of their investment in any Class 
for Unit in another Class at the applicable NAV per Unit. 

 

Please refer to section 7 of the Fund’s prospectus for further details of transaction information 
applicable to the Fund. 
 

TRANSACTION INFORMATION 
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Frequency of valuations 
Due to the different time zone of the countries the Fund invests in, the NAV is calculated after the end of 
the Business Day and at the close of the respective exchanges. The daily NAV per Unit will be published 
on the next Business Day after the close of the respective exchanges (two (2) preceeding days). For 
non-MYR-denominated Classes, the respective NAV per Unit will be converted to the currency of the 
respective Classes using the prevailing exchange rate.  
 
The NAV per Unit of each Class is available on our website daily (www.ambmutual.com.my), AMB’s 
office and Distribution Channels.  
 
Exiting from investment 
To exit from this investment, you may repurchase, transfer your units to other investors, switch out of the 
Fund or convert to another Class in the Fund. Please refer to “Fees & Charges” and “Transaction 
Information” for details on transfer, switching and conversion of Units. 
 
Repurchase of Units during the initial offer period is not permitted. Repurchase can be made at any time 
after the applicable initial offer period by completing the repurchase form and submitting to AMB or any 
Distribution Channel together with any other documents as may be required. There is no restriction on 
frequency of repurchase and number of Units a Unit Holder can redeem subject to the applicable 
minimum holdings.  
 
Payment of the net repurchase proceeds will be made via bank transfer or cheque (for Classes 
denominated in MYR). Any charges incurred such as for bank transfer or for outstation cheque will be 
borne by the Unit Holder. No repurchase proceeds will be paid in cash under any circumstances.  

 
The Manager will pay the net repurchase proceeds to the Unit Holder within 7 Business Days or 10 days 
from the receipt of the completed application to repurchase Units, whichever is earlier. 
 
 
 
 

1. For any enquiries and / or complaints (internal dispute resolution), you may contact:  
(a) AMB Client Services Unit via  

Tel :  +603-2034 0800  
Fax :  +603-2162 5958 / +603-2163 3212  
E-mail :  ambcare@pnb.com.my 

 
Or you may also file your dispute at our premise: 
  
 Amanah Mutual Berhad  
 34th Floor Menara PNB  
 201-A Jalan Tun Razak 
 50400 Kuala Lumpur 
 

(b)  Distribution Channels 
Please refer to Section 17 of Fund’s prospectus for details on the appointed Distribution 
Channels. 
 
 

VALUATIONS AND EXITING FROM INVESTMENT 

CONTACT INFORMATION 
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2.  If you are dissatisfied with the outcome of the internal dispute resolution process, please refer your 
dispute to the Securities Industries Dispute Resolution Corporation (SIDREC): 
(a)  via phone to  : +603-2282 2280 
(b)  via fax to  : +603-2282-3855 
(c)  via e-mail to  : info@sidrec.com.my 
(d)  via letter to  : Securities Industry Dispute Resolution Center (SIDREC) 

Unit A-9-1, Level 9, Tower A 
Menara UOA Bangsar 
No. 5, Jalan Bangsar Utama 1 
59000 Kuala Lumpur 
 

3.  You can also direct your complaint to the SC even if you have initiated a dispute resolution process 
with SIDREC. To make a complaint, please contact the SC’s Investor Affairs & Complaints 
Department: 
(a)  via phone to the Aduan Hotline at  : +603-6204 8999 
(b)  via fax to     : +603-6204 8991 
(c)  via e-mail to     : aduan@seccom.com.my 
(d)  via online complaint form available at www.sc.com.my 
(e)  via letter to     : Investor Affairs & Complaints Department 

Securities Commission Malaysia 
3 Persiaran Bukit Kiara 
Bukit Kiara 
50490 Kuala Lumpur 

 
4. Alternatively, you may also contact FiMM’s Complaint Bureau: 
 (a) via phone to : 03-2092 3800 
 (b) via fax to  : 03-2093 2700 
 (c) via e-mail to : complaints@fimm.com.my 
 (d) via online complaint form available at www.fimm.com.my 
 (e) via letter to  : Legal, Secretarial & Regulatory Affairs 

Federation of Investment Managers Malaysia 
19-06-1, 6th Floor, PNB Damansara 
No. 19, Lorong Dungun 
Damansara Heights 
50490 Kuala Lumpur 

 
APPENDIX : GLOSSARY 

 

“A-MYR” Class of Units denominated in MYR under income distribution policy for retail 
investors. 

“AMB” or “Manager” Amanah Mutual Berhad (195414-U).  

“AMBSVPF” or “Fund” AMB Shariah Value Plus Fund. 

“B-JPY” Class of Units denominated in JPY under accumulation of Units policy for retail 
investors. 

“B-SGD” Class of Units denominated in SGD under accumulation of Units policy for 
retail investors. 

“B-USD” Class of Units denominated in USD under accumulation of Units policy for 
retail investors. 
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“Bursa Malaysia” The Malaysian stock exchange, operated and maintained by Bursa Malaysia 
Securities Berhad (635998-W). 

“Business Day(s)” A day on which the Bursa Malaysia is open for trading in securities. 

“C-MYR” Class of Units denominated in MYR under income distribution policy for 
institutional investors. 

“Class” 
 

Any class of Units representing similar interests in the assets of the Fund 
differentiated by currency denomination. 

“Deed” 
 

The deed including any supplementary deed between the Manager, the 
Trustee and the Unit Holders for the Fund. 

“Distribution Channel” 
 

An institution, corporation or an organisation that is appointed by AMB for the 
purpose of marketing and distributing the Fund inside and outside Malaysia as 
allowed by the applicable laws. 

 “EIM” The external investment manager, Kenanga Islamic Investors Berhad 
(451957-D). 

“GST” The Goods and Services Tax (GST) implemented effective 1 April 2015 at a 
rate of 6% to replace the consumption tax i.e. the sales tax and service tax. 
Unit Holders will be subjected to GST based on the Industry Guide on Fund 
Management issued by the Royal Malaysian Customs Department.   

“Investment 
Committee” 

The investment committee of the Fund which is primarily responsible for 
formulating, implementing and monitoring the investment management 
strategies of the Fund. 

“Islamic deposits” Has the same meaning as given in the Islamic Financial Services Act 2013. 

“JPY” The lawful currency of Japan i.e. Japanese Yen. 

“MYR”  The lawful currency of Malaysia i.e. Malaysian Ringgit. 

“Net Asset Value” or 
“NAV”  

The NAV of the Fund is determined by deducting the value of all the Fund’s 
liabilities from the value of all the Fund’s assets, at the Valuation Point. For 
the purpose of computing the annual management fee and annual trustee 
fee, the NAV should be inclusive of the management fee and trustee fee for 
the relevant day. The NAV of a Class is the NAV of the Fund attributable to a 
Class at the same Valuation Point. 

“NAV per Unit” 
 

The NAV attributable to a Class divided by the number of Units in Circulation 
for that Class, at the Valuation Point. 

“SC” Securities Commission Malaysia. 

“SGD” The lawful currency of Singapore i.e. Singapore Dollar. 

“Shariah Committee” The committee appointed by the Manager for AMBSVPF to ensure that the 
Fund is managed and administered in accordance with Shariah Principles. 

“Shariah Principles” 
 

Shariah principles are based on Islamic law, originating from the Quran as 
well as practices and explanations rendered by the Prophet Muhammad 
(PBUH), ijmak (consensus of opinion), qiyas (analogical deduction), 
maslahah (public interest) and other sources that are in line with Shariah. 

“Trustee” CIMB Islamic Trustee Berhad (167913-M). 
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“Unit Holder(s)”  
or “you” 

A person(s) registered as holder(s) of Units of any Class pursuant to the 
Deed and whose name(s) appear(s) in the register of Unit Holders. 

“Unit(s)” Unit(s) of any Class of the Fund. 

“Units in Circulation”  Units created and fully paid. 

“USD” The lawful currency of the United States of America i.e. US Dollar. 

“Valuation Point” Such time on a Business Day as may be decided by the Manager wherein the 
NAV per Unit is calculated. Under normal circumstances, only one (1) 
valuation is conducted on each Business Day.  
For foreign investments, valuation of the Fund will be conducted after the 
close of business of Bursa Malaysia for the relevant day, as certain foreign 
markets in which the Fund may invest in have yet to close due to the different 
time zones of these countries. As such, the Valuation Point will be after the 
close of Bursa Malaysia but not later than 9.00 a.m. (or any other such time 
as may be permitted by the relevant authorities from time to time) on the 
following day in which the Manager is open for business. 

 


