
Income Fund

Smart Investment Choice for Constant Capital Growth

Fund Factsheet 30 November 2016

Fund Inception : June 19, 1996

Financial Year : June 30 

Unit In Circulation : 81.51 Million

Unit NAV : RM 1.0189

Fund Category : Bond Fund

Initial Sales Charge : Up to 2.00% of NAV per unit (not inclusive of GST)

Annual Management Fee : 1.50 % of NAV

Benchmark : 12- month fixed deposit rate of commercial banks

Asset Allocation : Min 70% Max 98% in fixed income securities

: Max 30% in liquid assets

3 Years Growth Total Return from 30 November 2013 to 30 November 2016

Source : Lipper(G) - Bond MYR

Cumulative Total Return Top 10 Largest Holdings in Bond

Fund (%) Rank 1)   MALAYSIAN GOVERNMENT SECURITIES

YTD (1 January 2016 - 30 November 2016) 2.65 2)   PUBLIC BANK FINANCE BERHAD

1 - Month (31 October 2016 - 30 November 2016) -1.51 3)   RANTAU ABANG CAPITAL BERHAD

6 - Month (31 May 2016 - 30 November 2016) 0.57 4)   SARAWAK ENERGY BERHAD

1 - Year (30 November 2015  - 30 November 2016) 3.42 42 / 51 5)   SARAWAK ENERGY BERHAD   

3 - Year (30 November 2013  - 30 November 2016) 26.18 2 / 47 6)   AMISLAMIC BANK BERHAD 

5 - Year (30 November 2011  - 30 November 2016) 64.86 1 / 39 7)   AMMB HOLDING BERHAD

10 - Year (30 November 2006  - 30 November 2016) 51.43 10 / 24 8)   SABAH CREDIT CORPORATION

Source : Lipper(G) - Bond MYR 9)   GOLDEN ASSETS INTERNATIONAL FINANCE LIMITED

10) GULF INVESTMENT CORPORATION

High/Low NAV (RM)

High Low

6 - Month (31 May 2016 - 30 November 2016) 1.0532 1.0174

1 - Year (30 November 2015  - 30 November 2016) 1.0532 1.0174

3 - Year (30 November 2013  - 30 November 2016) 1.0532 0.9605

5 - Year (30 November 2011  - 30 November 2016) 1.0532 0.8186

10 - Year (30 November 2006  - 30 November 2016) 1.0532 0.6644

Income Distribution Declared by Management Company

Net (sen per unit) Yield (%)

2014 6.00 6.33

2015 4.50

2015 (Special Income Distribution) 3.60

2016 3.52 3.50
Source : Lipper
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INVESTOR PROFILE

FUND DETAILS AS AT 30 NOVEMBER 2016

PERFORMANCE RECORD

INVESTMENT COMMITTEE MEMBERS

RM 1.0189Price as at 30 November 2016 

8.33

•Tan Sri Abdul Wahid Omar (Chairman)
•Tan Sri Dato' Dr. Wan Mohd. Zahid bin Mohd. Noordin
•Tan Sri Dato' Md. Desa bin Pachi

The fund's objective is to maximise returns over the *medium term and
while at the same time offer stability of capital and regular consistent
income.

The fund is suitable for investors seeking a *medium term investment with regular consistent income and some potential for moderate capital growth.
*( medium term- a period between 3 to 5 years)

Based on the fund's portfolio returns as at 15 November 2016, the Volatility Factor (VF) for this fund is 3.2 and its Volatility Class (VC) is classified as "Low" (source: Lipper). The VF means there is a possibility for the fund in generating an
upside return or downside return around this VF. The VC is assigned by Lipper based on quintile ranks of VF for qualified funds. The fund's portfolio may have changed and there is no guarantee that the fund will continue to have the
same VF or VC in the future. Presently, only funds launched in the market for at least 36 months will display the VF and its VC.

Investors are advised to read and understand the contents of the Master Prospectus for Conventional Funds dated 17 September 2016, and the Product Highlight Sheet (PHS) before investing. The Prospectus has been registered and 
lodged with the Securities Commission Malaysia. Among others, investor should consider the fees and charges involved. The price of units and distributions payable, if any, may go down as well as up. Past performances of the fund should 
not be taken as indicative of its future performance. Where a distribution is declared, investors are advised that following the distribution, the NAV per unit will be reduced from cum-distribution NAV to ex-distribution NAV. Investments in 
the fund is exposed to credit and default risk and interest rate risk. Units will only be issued on receipt of an application form referred to and accompanying the Prospectus which can be obtained at Amanah Mutual Berhad and any 
distribution channels as mentioned in the Prospectus.
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99%

1%

Bonds Cash & cash equivalent

Asset Allocation as at 30 November 2016



Income Fund
Smart Investment Choice for Constant Capital Growth

Fund Review as at 30 November 2016

3- Year 5-Year 

Lipper Total Return 5 5

Lipper Consistent Return 5 5

Lipper Preservation Return 5 5
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RATING

The fund is suitable for investors seeking a *medium term investment with regular consistent income and some potential for moderate 
capital growth.
* ( medium term - a period between 3 to 5 years)

The fund's objective is to maximise returns over the
*medium term and while at the same time offer stability of
capital and regular consistent income.

Investors are advised to read and understand the contents of the Master Prospectus for Conventional Funds dated 17 September 2016, and the Product Highlight Sheet (PHS) before 
investing. The Prospectus has been registered and lodged with the Securities Commission Malaysia. Among others, investor should consider the fees and charges involved. The price of 
units and distributions payable, if any, may go down as well as up. Past performances of the fund should not be taken as indicative of its future performance. Where a distribution is 
declared, investors are advised that following the distribution, the NAV per unit will be reduced from cum-distribution NAV to ex-distribution NAV. Investments in the fund is exposed 
to credit and default risk and interest rate risk. Units will only be issued on receipt of an application form referred to and accompanying the Prospectus which can be obtained at 
Amanah Mutual Berhad and any distribution channels as mentioned in the Prospectus.
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Manager’s Comments

United States Dollar (USD) strength post United States (US) election saw United States Dollar Malaysian Ringgit (USDMYR) reac hing 4.4662 
at the end of November due to the republican party winning not only the Presidential Election but also the congress and senat e which sparked 
the re-flation trade that priced in an increased probability that the US Federal Reserve will hike rates at a faster pace than what was previously 
expected.

Just like the Malaysian Ringgit (MYR), Malaysia Government Securities (MGS) yields also rose to its highest levels this year post US election. 
The current level of MGS yields seems very attractive to local investors looking to put their cash to work. However, because of seasonal 
reasons where December is historically one of the months that experience the worst liquidity, the wide bid and ask spread is expected to be a 
hurdle for investors looking to put their money to work in the local bond market.

We are of the view that the volatility experienced in November will carry over to December, albeit at a lower intensity, due to external events 
like the December Federal Open Market Committee (FOMC) meeting and the Italian Referendum. We also expect Bank Negara Malaysia 
(BNM) to release the details to their new measure to reduce foreign investors’ reliance on offshore Non -Deliverable Forward market and make 
it easier for foreign investors’ to hedge their currency exposure of their local MYR investment transactions on the onshore m arket.

We currently prefer sovereign MYR bonds to corporate bonds as corporate spreads has tightened significantly post US election especially 
given that we are still cautious of rising risks of rating downgrades and defaults in the credit market amidst the protracted slow environment.
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